AcoILet) dutLell doj¥! Shs 
Auprad! fyaluatt 8 


Cs), 


Crs olbaol ane yes 


epee — golaidl aol 





do bie 

US pp Ce pee PIL eg eT CT de LU Le YI pe 
eto SS 5 5 GS Cee GI AS LVI eT OLY I GS Gola al 
cg Led Ole Bb WUbh G25 SUS QW WS de oe JV CUI Ly 
SV Bee SLY IS LS pol DN GI 2d SU) o peed ey ALS 
TSS le pM St yt y Holt ytd Bie pes LT U2 ds ess 
AGM oo Ga sl 

ce Sed Ly Ugg Lass oper Ge pS JSR Sled pI LM ade OV; 
Bh agS oN ope Lhe ps bc pd LAY oS ges SHV ola I Ute YL 
LejVi ode of iele bod od SB eel ly pl oY 8 bl Ge ob 
aed YL Sc aL LAY Le ye I EAS OLGN oe ELL ge Lites Ul aw 
Rel By pee SILI) glad gle URN eel 5 ye Lally SEW! pee pl ge ae 
ym Lyd y ILS Chapel gu pe ode shel od) ool ol de phesdl OUI LAST, 
ASUS! biti lel gb Gye ne ply WY AS 4 DWI LS SUSI 
OL SS ys WU, LU I JL, ee OY pI 
VI od Rene) Sle led 














Ba lsat ed ply pt) LY Ole 3b fel CIIj LG LV ods oY, 
Lele Las 5 ae Led 3 Le MI ode GUT LY ite ype ob Le bs LG 


pSV) dt Ge) 


hossien159@gmail.com. 








VeVi Ys Aaa yd /E9 EA Glauall o8 Ape Ayaleaidl ogon 











Aymara Ghaleall 3 Apeltall dle do5¥) pdt 


ALS LS Yslbelasy Gold Luljs JME ye HS Le Les eel Solely 
gels GAS (ob I ole 3 SE foley CV odd Gel Ob Ly 





cell slat 3 AIL! 25M ola, dea: YU 


Ce IY la de GJS sed YI Legs Qh OUILS LVI s 

BEY oe bel Od CLADE de JW Las I ly pe I ITT 

Lesh gel Ge calla golessVI (Lb! pee ct be ols ILI OLY aul 
PILES ge ISH boll pe Gy 


See: GU Steetel SLY I olastl oe CUR SS ge LVI ole 3 bs shy 

Se JAY lad SUI 2 of BEG 3! | JL ole I Spl 3 bu 
IN af gh OVE ple BREIL VE Mee es I Je Geet! gill 
OMe tb ged eg! SLAY dae! aU eo ye AST SE SY I 
OLAS OSL OLS ge IL BOA ged TeV ele BB BS eV Be OLY II 
Nols pe Lee GD IL Sl yabeall ye RAIL AS Sg Jb ES pV loll! 


ae ct iL ol 








Ls CB ie tal a 4 peal Wi les Yi eal j pbs te 5 alle Swi 


ol I 4 cb thei 












BN gt gelassl 
Let Li 
Iss alll 


a otal tty 








be ge ies 3 


Nott 



















Af fecal god ld Gbps ly op atta 
! 


a Vibe IS clad iy GEL ppd lb pt Hh OG ola ple Gb Gyr we Sy ody 


OOK gana oe pb yey Cpt pe Ila PLA casts LS Famas 635 ll Clad oars 


Lally Casall Glttl dgee ey 


<http: 





»ww.almethaq.info /news/ 
Douglas W. Arner, Financial Stability, Economie Growth, and the 
2007). 


World Bank, World Development Report 2008: Agriculture for Development, : -—+ 1», >» (*) 
(Washington, DC: World Bank, 2008), p. 341, table 4. 


GeO) 
Role of Law (New York: Cambridge University Pres 





LO) SBN Sgaedl INO Go kad sell ye pews (8) 











VeVi Ys Aaa d /E9 fA Glauall is Auype Ayala ogo 





Toma cilaall Lue Crus 


< ; 4 “i ee ig ves bce 3 ee 
Lad Sip oles 2b 5S as Vee ple J Ball 00,9 a aw olla 
RSL VV gle cham 5) he pe ey OLB ope LS eT Cane GS pod 
1 andi pla] UIE IL V0,V god Gs de EI Sl CAL LS TeV ple Gg 

SLI GU Boll Bye fos ES IW Ge OB Gee J} BLY} 
SAN AILS GLAS J! GUT pts Gl ode WI 2 et bE LOB IU ILI 
gol JW GN ai oo ee ped S38 BL OI lees ds BS ee 
edged LAS I ee cyt Cll Be OLY, pws Fete Le 13) 
aySU JL dye Gb Las GK pol cake 15) ol De Ce ye Ie Ly 








gig! Le Chet ee peed he Be OLY Tg LS pat 
od ty SR yb SI ey Sl pe te dee ly oles) Ll gs tae yp 
Oo BY OS AU) fat teed by bad La SS 


(2) BS Aste PEN Ge Cant phen tye Le pres (0) 
United Nations Conference on Trade and Development (UNCTAD), World Investment Report 2008: () 
Transnational Corporations, and the Infrastructure Challenge (New York: UNCTAD, 2008), p. 253, 
annex table B. 1. 


Les LG Jlall bass piste oI pel shes! ole GU of gSa b ge LHL Be le () 


le tt al Gide ol yall ds us 





4 x43 «(Real Assets) dred) De VL Glas Le gay cca 
pa, GSMA LI) ple Ge es 
dy td is pil Lal gas iil olen Gly gladly 


al tse 


Tay Gy slate Li) tt 


















Np feb oles ded SIL ole ee yee plot oles Yi LH 








ole LN Spe ede EE 


ND aalgell yan gle ESL Ge eas recone 





28) goes Ge le tale JRE EL LL golly esl ee 


dee SSI oss LoS cdaalnad! ols ca a. ay 


teal 





Ui She fester shsle guy fila aa Na 


253) gle de yeti i) 





Yi ode yey 











Led Jolass sl oles Ho eb ¢ ‘ Vode Joh ab5 Al sai 
ADU pe ole Le 5 AMIN ys Leys glee heel gil W eiladl dpe oaks 


“ CSAIL BY Spat gee (Get tay Sy) dh SAILS Le gt 


on pA Se 
= ab Dy ee eee J) as A eed He Gey 





sai Sy ola te ge 





Ghee to pte ee peel GU a 








Bl ote le I pared el 





VeVi Ys Aaa pd /E4 fA Glauall VW Aue Aysleaidl ogo 











Ay maa Ghaleall 3 Apeltall dle doj¥) pitt 


a! OLA 
Pgh gb oprdtly VV eet OF goby IM odd J 351-21 of oe, 
ees Cae Te ple dee OS eV Le oto 0,55 STL LEB THA poate 
oe Leet ply OT as GIL I> I! eed 2S JS BL (LT 
SSVI ONS pb Le Leb dee SL ye FpeS altel OL LS OY re Gee 
SLY SB OLS! sled Cat AB ah F SL LS OAT Fc Ji LU 8 
SAM ol hell GS, So Oyo VT 8AV Gal DIE RIL AO Sipe Reel 
peel pe [Stay lpn Soil PSEA Lees gle cell AIS ee ely Hes yal 
5 gt Wk ob gh oI OLY Ob lee ey Ob Und! Syl! Ol I 
le Ya Ls SY Lele SV OLA 8 ee 2! LL ILL! 
be US pty 13ST pS I SLE! I ool GU VI ated SY LA Le gl SI 
CAI BY Slee HUD Way Soljy eI Gh pall SUEY Gag Silly (Sled lt 
Spl 533 ge IB Lyla 25 HI ae BG LSI eel sloily Sed Lo 














O59 gad) AGL oy IID SL ey ll ey IL le gy oll ey Leste 
plane BLY et ye PRM Coe sl cold he Gd ye Gieelll O52 HS 
Uae) slid OS A peed SIL ol lial pF de T pL US ey OU VI 


pichieaSelAGh Silt sil Mel gen GS ue us ses hey gl S 
Le Sd ys BY REY of ge gb OLE el sl all ld el 2 ol 
Gag SL pt le ols pty bol SPOS VI aly SLU bs pee el 
OF dejo J Gy Sr nly plead gt EVI be ght GUY sf (SUT 








w gheaal pl gal asay Apalae p dyt exV gle de J Las Seca Gas 
s ball 


pha ST ASL de gene {yo - dale diay lati gladly 






sloop cin 





Np Hall gla wees 





comely ali sla ge J Lies JR de geal NLS Se ge doce gi sl sled bay slo 





RSV egy Met poe. cell oles VI § toe bee Le Le! Ll ILI BS 





<http://www.hazembeblawi.com) 6¥++A/V+ /€ 6p gall gs peeadl qd U ples sts IL! 
ic/ArticleDetails.aspx?Articlel D= 241 >. 

Robert J. Shiller, The Subprime Solution: How Today’ 
Do about It (Princeton, NJ: Princeton University Press, 2008), p. 48. 





Global Financial Crisis Happened and What to (A) 





AVY 52 (dent paveall (4) 





International Monetary Fund (IMF), Global Financial Stability Report, Containing Systemic : -1.5\(\+) 
Risks and Restoring Financial Soundness, World Economic and Financial Surveys (New York: IMF, 
2008), and Ismail Sirageldin, «The 2007 Credit Crisis: A Long-Term View,» Economie Research 


Forum (ERF), Working Paper; 454 (January 2009). 





VeVi Ys Aaa Sd /E9 fA Glauall W Aue Ayala ogo 











Toma clea) Lue Crum 


Rll gl ho Ce gl ge ale ole cg yall bol BU Ue Loy B Coe Gola 





CSAS opel Gee db et Ge UL Ce TeV ple LIL ay 

SSeS) cata op tonel Slgaely a aaa JS) fad sui glee 
Seka) BTW Bb SL Hye eV sloily pgele Gere] BLIV alte he gy ole 
CSD prgbaen ol ope I lie le Hy pee Yer olojly (G25 AU Late 
greeks col jWnll odd pele GS pl gle ce ST aay HEIL AT She J! eed 
53 J hey > Eyal Le Say ile Ui pb WLI OLIVE GLX 
pipe alee ke oy 2 ol BY te py SIU Lad Cag TV ple Ge Go pid 
Ce phe alk ple ee EST Gyles dey pe poll ile a le 
OSs Leal 325 4 dye OS pt ely ey dl del be ess dt 
GBT ey Lt par ULI Shed J) teed bead ee Ge od I OL! 


af 





al Lela 





ail 52h Ol jill UI pe ily pl Soe Qe ol BVI 
5 SEN ome ghd DLS! ceo he seb SI Ibs te pl SE 
Bi lol p| ola G I Ys SU eb WV I NI ye LI ES VI 
OM in 00 Bed yo gre 


ay 
gel) 





is dl ond! J 





Opt Sod A! oss Hl ol gl eae A oles) USA SS el wy 

ere Sobel y Stat y Ue gb Ug Lee Lis 95 5 AI pee DIE Gye HWS 9s) GLI 
ail SUE ees SY ppd oe SY Aol WWI ols ly OL pa 
OUT ahszal I} gol le gay Lede AS sod) bl oye do Uygles fb ds (gate 
BNI hay SLI Dyes Beeld OLY SI FB OW Ly Syl ye oS ote I! LVI 
Be ST pe Cote fy Ley Alay WLS Ol I pe Lot pty GIS a SS Ss 
ES pV Steed OLY Sl ope Syl Sy ¢ So VoL I bb es Ele IL 
SP opt EI Sp Sled Oo! Jil yXary SUI Uso plies 3 sad Vi LUT sled 


tA fal ge Bde 











Sen VOW jest Bb pee GB hay (SV LAS YI (oss Holes! lye - 
pile Cass V Lasky oss d le Upedl coe Elie IL Eley cle 
Oe, 
su 












JS} sas V he Os pV ASL 5 5 che (1) 
Se Wa ch 
R/exeres/34BAECB7-FD94-434A-B9 BF-F9B84 «(V+ +A, 


ip NI ods CL ed glo Gall SLL all pe adi tke (17) 





VEY ody hee ald he ee gle YLT, LaLa 


= International Monetary Fund (IME): Ibid., and Global +\+ . Y Ue ATA prs [Sat 





ayits) 





VeVi Ys Aaa Sd /E9 fA Glauall W ype Aysleaidl ogo 











Aymara! Ghaleall 3 Apeltall AWlel do 58) Sti 


Bee! I Sl gay Leena) 3 joel J] aa O53 IL OUT ol pl IG 
Uji LAY heli gS ae ge BUI OG 8 lll skal Jo blu! as 
Oe pred ope LY OS By! pol 
ps eld Ope Set ty GL gb Ua) oad ta St oe 
2B bed OUT Le gy ptdlly gold Oa Bod) WL SU syste Gey by 
JES Ae Sy pt pedi de Gy Gad Lad fb AS po Ole JIL ody 


celbl sLad I de G55) Shela t 


Bagh ol Syl sa Gytee Gees by AY UI ILS SL ped oe ASU ast 
cpt pee alee! J Uae Lily SLIT Spe ge U2 LT ee ped od SS eV oles YI 
BWI IIE Cpe yp gallal Lad Glo LV obs Ole wo 4b 0, Byler oy 
LYS ed 1 ode oe BU pad dee Jal OT aS ye IRA TA ple ow Lae 
5 BM GB gellall oLed YI de LVI obs Sela pal Cheesy AS YI See 











Joa, LI IL eV) CT: pS! LAY 8 yell ole Cbd al eel 1 
OF ee ped ope y peed Lo gb RW OI gb QoL YI pol GUT he SLI 
Lad gb ob! ghlali gal by VAAT ple dee Sy 5 a LIL 8 pled! pee hee 
oe Sse Se BLY ge 8 HW ee GY LI Sled ets I JW 
sed YI OB e Syl Ghul ge joka Pe MJ! Soles VI GUY! 2 ad yy ole 
1595 GUN gyi) gal oye Web 53 dey UST Ue pe yal J oy Be AIL! 
Usted all SLA UW te ce ge pail call pe ge WIL UL I all lal 
QU Secrets OT ye pial eS ytzy JL GL AVE Leica! SL) § ILI) LVF 
OF erp a Teed ole GEIL SATA ole BRI V0 Lee JL! le! 
CVV ple GEIL VY lis polill plall fb BA £0 Ga! SIAL! GB pall Jee ale 
LO le gah Gobo JE Aa pol OL apts ge Sb 


ct AS Go LV olde ele oye 1 pl Sel oe tet bel y HLS 












Financial Stability Report: Financial Stress and Deleveraging Macro-Financial Implications and 
1 Surveys (New York: IMF, 2008); 
Solution: How Today's Global Financial Cris 





Policy, World Economie and 





iller, The Subprime 





is Happened and What to Do about It, George Soros, 
The New Paradigm for Financial Markets: The Credit Crisis of 2008 and What It Means (New York: 
PublicAffairs, 2008), and Mark Zandi, Financial Shock: A 3600 Look at the Subprime Mortgage 
Implosion, and How to Avoid the Next Financial Crisis (Harlow: Financial Times Prentice Hall, 
2008). 








«Global Economic Prospects 2009: Commodities at the Crossroads,» : 3) « Lola! ye pd ON) 
World Bank (9 December 2009), <http://www.worldbank.org/gep2009 >. 





VeVi Ys Aaa d /E9 fA Glauall 1 Aue Ayala ogo 











Tow clea) due Crum 


oe Gabe ESI Bool GU AVI phd bl ATG teks dlbidge del 
SU A SUSI S32 ge tll gb OLS pt Obes Cel Fy SLAY Ge Sy 
LVI coke Be lad JLT Bl pel db Lee ge Jugal AS A ES po Set bo 
slaw! J} Re iM) ode Sol AILS IL A 8 Ie pry Cdl @ 
Sb ye We ope Sy SLU IL IAI SY pte Oh oe gs 
AI pe GASL Cabos. Vig sad) fine OLE, Gy pottenell blo gl Qo Lull 
he gb Ole Las Gb ea SI Lateed ge Geel Sy pb fad QS Le I pe 
ce a ol Sed) et FF bE I ge Sy He I ee aed cdo 
Be peed pl Olea Uke Spek NSE oy ee CL UY oblLen BEI L 








cep Sl gal oy Bade 


ot AST et (R18 No) ple 8s pS Tye oe ade (lS J E53 wiles 

ua bill pel bad ge Ngo Ye 

Leal BY Spd al abel QI Dl ols SM sol gu VT eV ple ke Sylie 
ee re lea cig re re a 


SLY Uso 8 SL ops Liles Ghee 3 JS) asad G5Vi of J) GY es, 

Us ste chat SI WT aT YL LSE py Gale ll OLE SI pep cul 
BB og BIAS oe Lal B Lia) lal pel sy SUBS Lo Ld gh} ois 
ofl ght EES HY ESM Ep ay VIS I oe ASI 
Sul eb cbs, tl cells OLLI ee Las j 
Ob tags y Leal Bhp gS bo poll OW I ae GU 5 pe edly geal 
LN odes geal JG dee us, IJ! Ob Ses Lapa! eV BN 2b OS 
Bod OLY SI J! Leable oe RSL TY Se hed geal OY dy ees JRE 
pe GS Calg tet cll SUI clad YI (3 UN obs oT ST tee le 4. VI 
3s) Jae Aa! SI Spall oral) Bel ws, Cee Bl ped ol eel pers goles YI 


OV OURS dee flee! OS pW Glee Gael LS Hed 0,7 de Leite 
OO3 





oye Bye IL GWA 








dog ILA! 

















SaaS VT June CO ge ed he GL ee al J! Sled cli 285 
AML U5! dodle Les 


oS celal Ls OF dae ee CSL cel eee SES YI SV Gye Cs 
SES) Sly ed te FV 92 od ce pl poll bets Bly 5s le (S 











ere) 


HAVES SLE NN) Go peel GA 


SUadl SUSI 





ube) doles CL hy Sed 
Vat ge GTA p51 /IsM op 


Na] He S2 pment oles YI le Ui elus 











VeVi Ys Aaa pd /E4 fA Glauall 10 ype Ayalaidl ogo 











Ay marall Ghaleall 3 Apeltall Adlel do5¥) Sti 


fagd AY GAT OL Sb pL gl bye Gi ey hop IS el 
OPE gy af NALS CAS WY OILY! lee ey ete VP Lae Le 

Ja) OGL! Glan: fol ge BW le olace VL ILI LVI le Ps ySay 
pla i le a SI WG I OW boys SLU! Ola Gb SU, 
eld WI OL ye dels pyre 8 bel pl eee eet SVU bl I G pall 
OPES VI Lola VI 

cphel Bed OLY I GS Goad VI LAS gol yop pe ely JS! fob! 


Usl pel ley 6 BVI OWI Sl sle Gle Say GUILT APE LUG Gace Ln, 
J gill Ge LS gob! Le (3 pel SLE US seca! OLY II oles b LSI 





She dy Glew! pou cleo! LSI Qa nd SL! Jol LT 

AB BLEW Uy B peopel oF BE ely of bg WL Gl pl due 3b DL 
U2 gb ppeeel by ke he OYE by BLS GST Sb peel OLY 
BLS gold ILS Garp s ST Uye SF Pl plop Ged cl 


avy) oe ie 
OM ng shed USM psd ge DIY) SEL Bele) Cael oles gy Hat 


Spe poles de bye ye Gl GG fee SE QIU PUL Gla b 35 
pe lee ct ee ed Che ey SSVI dle ble SG I Yl 
rl Be IS hy Te a Ol ye Ge Bt OLY TS Tet ple alee y AAV 
A SS 5S pel HE ep Ce Lg VI OL HL GY IG 
SAW) sled aids 





OM): 







Sh ginal pb opab «gdb 
48 Cad dey pall US Gs 


oH gl Lai he 





tions Lye pl a) cla obec pall pt pall dae cio pels pared chy wll Ola! Yaw 3 OW) 


Mg fe Jat GS petal k eal uae 


weed 


eo 


ie as 
5 pil LS Ue tget ys Gap 23, 


Si ay ab dee gee Jil ye ine 








VeVi Ys Aaa pd /E9 fA Glauall uu ue Ayaleaidl ogo 











Tomah cla) due Crum 


gl Boece! SLY Sg ee OYsL SL Rab Le oe eel sl ley 

Td! res send QS OIA 8 cn LL, Las Ll obs Sey Gs 
ches cab Ogle poles Ua] IE JL ge LS GY atl (Lol Gall Ge jae le 
obs oy SI Late Gree Jo Seed OLY BUG LT ET Ow pL Hs 
ues) 





hed G2 Ope Uldby byl de yer Slee IS GAT Uy F obs 





pe BP dS AILS! GSI LUT 
Slay bey Gp dl ola! le eolacel peu WME LV ye By poe gS J 
ole! GUT Le ashy LL beh) Gop GG ey Eade SIL gs ale 
S92 opt AS BAS hy peed QU Gp OT AS Lad I aye ge Sal 
gel bs Cass Le gry A ole Ib Jeb lL © 3G I 
agle CSS Lee OS I gel Ld Cael FE CE pec Ley tl SU Oly UI 
peal Ley sll Gg Cleat sl de NEU (ae Spey IL Ste LF 
Gx Gg BJ! ge ee NSE gy atte Go ote toed Et ele wh 
ses gh leat 5) She pall ane ted ge be pee by ll BL & peal 
goed gy ate! Boy nh i 
oes Caan eta tod lee oy Led Al 
Beles pod Jane 3 bude ay ee ay 
[¥ee¥ JUS! eld JE bss el ols pol ol 















her ot Eee 
sles oh gd OF ay 6 pee 
Seltse Jal ae bet B Ad tae 87 Gey RIL VI ee Tes 
Sell cole shabel gb elite ULel le Mad ce USI) aly celdeleall Jules 
et SLE OF cee pall oad SL OL el Lol ae oe Le pet pee 
SLY ae ge GLAU (EU, LU pee GL Ge dene Gol doled VI 
ge rit ey Se cael ha UI geal pe ode gb Copa ll) pana Belee SY Lidl 
Jey pall de Sod Coe By Leal pl ga SI NI QL ae OST ole 
5 fb el CY ly LI LUT doe es Qe GV oll 
i gd te aad CASI LN pe ekg IIE ope Cel pall Olly cp patel 
Pleats cgsled Yl Oe el gee ell ole B SAI gil tales 
8 eens Ul le ae Ge See II OL ntl A) 0 ge te gil 
shee YO gout ple « Nga oe pad ble) gS pall edt Socal rgplesaW Gaal 
Syl Del Misy bl gipel dlg bee SLL ye le Oe 

Yaa lk V0 dye & peal 

















CSL WAL AV) SSL CRU oe Pepe S55 pe HL SL bLel ge of is 
HK iUag yy HILT, AS SUZ Od) ee CU pees Le S> Gyo Glyol YG pte 





VeVi Ys Aaa d /E9 fA Glauall WwW pe Aysliaidl ogon 











Aymara! Ghaleall 3 Apeltall AULel do5¥) Sti 


cent AG Ig HS Epa Sy pee CFLS ES pl clue le Shad ILLS 
aay 
2 ead! 





OU eee BIE le oe OF Y oles YI VI es obedll of be Sol cust, 
op eS alee! as Ges al ySe SI OLLI & ely Sl fell yo 
Se ly OF gabe Geil egal dee tall gated dey ye gly LY) ol 3b 
DY 6 UU Ged GUY Ue od SRI yy se gs CU Lg! 
O! pee yl ib Gade Lyle alk ye Gad al Soest Sy EL 
Gehrig poll 59L5 Ge Kay 5 ill ole ope Bol oLatl of gf Wyo Uf ole Gas 
whol ged okj le Bailly al ply SLs 3 0b3 
(GAs) tl Ar Ghee ce ll See yylbe Lant Le So Cotes 
Baas lel pe! JIE oye WS) ee ES DL ge pel pall Jee Fb Sel 
5 EIU! goles BUS! oy Lu ye 





Bios teal y ily She LS ~ aed 9 GU SEY! ole! ge II yyreal 
Vb 8 be Fy pe Led VI So I OV bee Sst (GWYI Ls Chal ie 
2 sl fe LAY 8 oly SEW tl OVI Gage UL 
cae Ogle Ave SI ea oll SUL § GY Ge pS sly ALY SL, 
Ege poll SIL Spe oye HL og Leste pall Qa) Le Sul oly 





dye! 





SE he des Ue eel Spell poles plated deal ye SW! 5 yous 
eld be a UL Ee GU eT lo gy Sel plbdl SU 
ALE SID ale GB ey Gy pl ple le LL pel Olen Gey egoledil 
Lelel Gpde SI EAS qultd oye he LSI LL aly (qealy golasil 
whe SI ds he eect perl ola pel de Sol Le ge LW SULwaly 








Le pe els Le Le SU pele Geel poll ye ped Leal ps QUI grea 
DUS! Slee 8 pet OF ell ye A) ALAS Ue pall 

Gog GLE ALI et Les ely Le fell pe wl dl ayrel 
Silly ll gb Eee WU GEES, gil Gbl -LUh 





SLL Le Le BUI SILA Ghageed (bola ge eelbl j geal 
sel Las YB jar) BLN esi Gated! 1 ale 35 DE ge hy al 


& pest old Vin ad eses (18) 






5S pe) RUA yy ps Mes ILS LS MI gel ped 


dled) oll ul 





ahram.org.eg/ahram/2008/10/26/CAIRO.HTM >. 





VeVi Ys Aaa pd /E9 fA Glauall 7“ pe Aysleaidl dgon 











Toma cillaal) due Cru 


oe GE ge pet a et eb SUI CSI YB COLLEY Ce Giw Gl 
SLL 5 bE OS gy lea 


Spal sled 3 54! UF ebay 1 
PB ey OL aod he y0lhs 5 y5 Greed Led YI oF be SSI ust 
SN ged) ge gle be So GLE SUI C polly SpA el I fae FBS Ol pte 
EY eel I ge peel areal py ey pI cb ped lel RELI] SoU! 
JS gNI gilS VO 3 clad GL de Koel Oly Gb Glas dood 2 AST iy Ey peered Goad! 
i ol pes beh GIL IU NI Je CG Le PLT Te tA 
La pod cdkey pee gle Le Mods lela SUT pe LoL Geel pl op Lee Le Sl 
ol lee eet Ged ol pl GY! Bol pe Col AY ge ASI ke Ged 
gots of loll, Lady ILS lel aI op ote le Slab celal y Lela! = 
sles YI 3 ot th 


oe Bas OL 








5 Nola see pall O59 gh pall J Uy! nae bd pers poll 
So od gat feb J ol sball 6 Get sg Je geal 
Ye B gal eI Obl ply bob Get $a BL bog Ga te GI 
cet LEI SS US ae pny IS pad Jee et od opty Lelbill pol 
Seg sled Jotsll 4b fey Sle pall UI ge RIL V0 Ol Cee ¢ gellall sled VI 
ce JUN 05 LS AY Be OLY I ae Ll pole Ge LIL TY pn 
SE Hele BBLS LY SILLY Wy Ce LEY apd ee SE Slot 








sa ahs Spl oe gentlell gall! 

foe ATEN ge GSW BLS gle ly ol oles Vi Lal los Gs 
Sena lad gai, pas LAD! 251s 6 JE! SLI Lol JE GY 2 LLL 
toh ES CAL pall 

PES Bb ad OY 2 LL VY pod Gab ol plat OY gels aT 
gly deme pay bea) ope oy peal le ple JS UI bine ad LL 
SATE oye Le ged eI pte py I UA led! eed le Caw 
ot le lie UN pe oI ANT ay ell le RSL ee 
ety Shee U1 ow SIL aides ll le Wl Ul YI yes} 
Vi B25 

eel te ee A See OV po lk pe hel! Oljeel Galibl ab pe 
AY 32 OF SI Yue VEV Ge 








N92 Ogle Ves Daly by Gob Boge paall gb WI OL ps Og 


LG gey Yeo Gobble ge BSL 4 ole DE LAL! Slo LY sisal > 





VeVi Ys Aaa d /E9 fA Glauall 4 Ape Aysleaidl dgon 











Ay moral Ghaleall 3 Apeltall Aula do5¥) pili 


Seal UY) SYN) LY deg pl Gola) ARN ara le Sy 
Cell Bb pol lea 1) 

Bled AS > gly dad) Nye Ogle £6 py Ge pd SL Sol | ols! 
CaS 

Slo jl pI Aad Qos ab gall pad egy Ole B eae SY J] Et 
ode $35 Ob Byte gy Gop pee GLI sleds pee BUI) Vp GILL £ pe 
LEB 006 MLE Obs oe Vy pL cai ls pall aed LS YF pls 


e 
et pel ke GW SWS) I jy Leet) Uner y Spleedly Ci) all Dee 
ike bts (ASL! ol pod ole i. biti ol 1 palisl) ol N pests U slid 
8S gL gad GB pred poem ge tee gts Lea! AIL RMI UT ge pol ae lle 


slyasdY) 3 L5N1 GUT Agel god dey Kol Yds oil lela Woy 
israel 


SY ods Lely UT pe Jobe geal Il dee foes 








sayy 





ee Gb pas le 
PV bes BUS cate gle V0 geet Leolidl yy gd EU JIE pl GY! 5065 





cols Las Wht eds ae le Gi tes Hole VUES Boog Lb OLLI 
3905 SI Gb phy eS Sled ge eed Rady Thad yr 2S [as dee 
pl! J! gpecl! Led VI Une doy CY G0k5 JL, Soy 

SL LS tej ye ch pas! Slpolally Lebel! pew ee SLL VA Gamat BS By 

And LS 8 Bobby E peal! Oljolall pe ace oll ¥,7 (1) 

Byles HLS Lat pens UI go Hele Goll pew ee Ogle Te (Y) 
AL 

GMS re Lady Uaey le he AS ped ds pl BOL elo 
te ore] qui 3 Lil Nghe Let del be gay cae LL N,V~1,0 poe 
wets eee 








H Upbaonsy Vea, Lad Lt le Slee dy 2 UIS JL are 
Leo VY SI gt) 3 Lag gle ol ye 


| www.idbe-egypt.com/doe/financiacrisisandegypt.doc >. ) 








<http:/(www.ndp.org.eg/ar/News/ViewNewsDetail 





-aspx?NewsID =4 5013 >. rg Obst I 0V)) 





VeVi Ys Aaa pd /E9 EA Glauall ve ype Ayaleaidl ogo 











Taw cillaall due Crum 


oo dy es Be lb 0 oye Sele Lis ole La) Lal ee 
AA lel ge oe Gi LS pee tee) Leb! LI AS Lt pla le 
Tepe PEO Ly gy pte Lyte caste lke V0 Lag, Goll plat ope SILL plik 
pee G pall dedLes OUbarwe yo ele i Clary let ye 
Le ped dy pall Gib Gy cL pee CIEN ot SLL ie Bole 2 
Lee V2 StL Vs ge de Vl 








BAS $05 Lay ye Gye od eles alee g Uy! God sey 
Ua ys y RSL 35) poll pUad y cleats) glad fee YS LW Ges all orl ge US 
ete Sl gall ysis Bee)! GRU alk) RLS El Oley «Sal oF abl 


a 


Nye es ey (GW 5 peg ed AS ley spel Jal 
wile glad) Le) Sy LEI yea Jee y ely gly OEY, 








cle Ges all le i td oat claws! (3 pL CIS 592 nd 
edel J SCA) Ua Gees ys cols I ee Gets lel 

Pee ES Selb bg Lele GU pee Uj] LEY SLs 
poled] SLRS OV yids del Jy Hes DLA 


DE oe RAY & pte SURI! BL geo b 





SLES eee GOW MAS lee JEL IY Or Ley WIS aids ()) 
pe shea gb AS glee Cay GS pee eel pe Hela Gad 5S ets Cl 
Sales! set Us ge Lolsel Hus 

ad Gye go Bed pte EB! prord LI BULA Hs $0b5 (1) 
6 SoS I Sol ge sel labial be dol Sl opty LIL OF Hay Stole 
wololall bie geo Gyles oe Hall Ot dey Sl oball Olas le Sua 











epetl ps9UI OL EEG agreed 555 pal te SS ge Gls 
SP ce Seedy CL el de tel) 3 Beal He sell gL 
Ce RSL 4) Dyed FSU as! Da le aly eb eed Sled bs 


ee li| lhe best 3 (glogil dle! 

rgsled YI bUis) pind de UI oly tol ye age eel 

Ree) LAS LEI alte LE) pert (NUT ey tell eee le! (1) 
Koa 

wee Sigil halls HUY) pbs OSE gate (1) 


AB peed pe WLI Ol poy GLY le BE I es OSE py (1) 





VeVi Ys Aaa d /E4 fA Glauall vy ype Ayaleaidl ogo 











Ay maa! Ghaleall 3 Apeltall Adlel do5¥) pitt 


stad! Lets qual» Ltd 25 poll ails! ei- 
OL Lae ee SUT Ge LT Gb Lea 0,0 Ge LY pe OV le buat 1 
039 UU dole Stolp! Ged GB paly Gp lad det ys pe OY le bled 





pen IL gl dals 


peel OMe B get So 





Ae ha pl esl Bo ge gad Sb eee te lel! GL LU peel ig 
waedle coll led Vi solu! 





Bo peal! Slides! GU Lely 1g peed! pate Sb LST SY! Js» 
. jew 


Ladi olslal SUL i351 2b te 


vo peal Bye Bl pel ed le foal Gold Gy all 3B Bolas) bbs! ye oe 

a> hyplh dyes bbs ade SS oi petal ihelary SLI ILS UV aay 
Ede 5 ni JIE ES call 9S Sy LS OVE Upel ge Seb Sted GLI eas 
Spey Coll ub Yes BBLS oe ple a Ge Wd IW VE 


cll BST So sl esr sl LEY doo Ble CoS J oe DEY GI,-YI CLs 





gall Uae che a5 SI OUI ge ote gs NI oleae lS ley 
Oly Bde Epes go by UL GI ped ge Godt 2 OW ode al Uy poled VI 
EY GY B pet Oljolall pre Bp JRE SH SL of vy Gaal OS 
pede ey LBS Caney OS Bde Bde SUL GS SI ke yyy Sal Glael ob 
vibes)! Slay pad Sy Ge pel esl dey VY Kelp! oleate Jee cla 
USee eels SE A Lela ole! le Lined Ubi atl ey Lal 2 oly 
Sal pA 1 dy ose HL BLEYL ASS CUE Ty (fall (UST pe 3 fad 6 ST 
epee Yee 3B LY Cad de Syed CUS day VI yl 


Saal! sai tal! dyes 1 


ONjee B pra CMely ete ee God GE le Gg paedl Gal eas 
pV bes Gh Fe ey le eo SLY dey coke 
OV Ne Ge pall oe ete LSS oo be 





<http://www.mfti.gov.eg! (1+ +4) (ol joes) das a 





Ba (VY) 


programs/export.htm >. 





VeVi Ys Aaa d /E4 EA Glauall vy pe Aysleaidl dgon 











Toma cillaal) Lue Cru 


Bade ee ge 3 gle I 

Ghee eB DE de pte byl Lola «gel ol plaid Bu oes 
Uilsle 3 toby Sagd Il Sela! 3 all God Sas Cee Cs peel oles YI 
Le Ey a US UL yet Caw LS SL dy Le YI Weis Sal, 
OF fod Geb pbs gd Olli ao gol Sey GU! PUI yl IS pry Dall bess 
Bade fos ded GIYV' pd Gna oljsball ge GY yo Lb Ys 

Geel! peel pla aes of doled LL le Ob HU, 
Balj gle glad! Nie bud Jl oye ote Byrd ast HL tg peal Led 3 UL 
Bives OU gay clad Go ge Jy Be CAR LT eee Gh elt Go 
piso oe ALU Lites Lestily Ul gly bly Lapel Loss BS 
dele le yay Bade ee Ged Gy at ye ps ds US OS Geel JI 
Ly LILY gy VAM ple 3 Coyle Shes J) UU) oye ols! Ge 
ead 


whe gall ol jee J pull Oe] 
Nj DWE coed Opel gb MES te Btls [32 ololall gous 
BEL By pes Sh pty ee VA Ls Sl og! pt eT glee ole sl 
Bae Be GIB ey AU Spall lady Gea! AAU aad I JL O5l gl 
Spell Gag ped! pL Gad ce lee Le Pa el pe col pled Gad 











1S jb) Ol jell jae qdley Gide or God ats bas 


ery devel! LY vie eg 
ed ell Spee GLY 532 Leal pel fb bel Jl okd ead 
Sols Bole Ses oF J Ree Vy Geel SIL Saal eg ee Cell Glee 
SSIy oe Le SSL Gl eI LEY ¢ ed Gey Le 
YU BUY! J} GLEYL 


BY 38 
Zell oe a! Ges 25 ILI GI, 
eds eal ets CUS eel egy Sl phy apes eae ee Oba 
See oF ey CY WS Gabby ated! yh fb Bod! Le pS LG LS cage 
BAM Speedy de Slee LA] oy Le YI 205 GF pal (LLY! OL Jal 
glad oye y PLS ADU IAG gebe! perl ky SW ole Lot! 
oF bok5 ISH 8 es AI GG oll os ye Ode le Jae FG pel 
































laa ge Spe Ht Capel Ger VILE Se ell op apd (1) 
UPL AY) GUS «paw J pled! gr LY 


hed deel pel ce 
Rat Leet pl ec, 





AT ca ped) 13 UI) TAY tse 





YoVe LoVe Aaa d /E9 EAC lauall v ype Aysleaiil ogo 











Ay maall Ghaleall 3 Apeltall Ula do 58) Sti 


as Celtel by Bde SIL Glew Lay lp gily aby Leb Ol pale 
Bppledl Sly OL daly Ole perl Uy Lely Sl Ode! ee ole 
Adal le plead y AUT y LAS Sle y hally ded y edly tet ol yey 

SOS GEM ops Tae 





ves ol 


Bo pee g5 CV dee Ged — > 

leet Les dele get ded ope ot Gt Eel Ol pLall ple ol 
rae ae bat 2 pb HE le 50 50 as Cole pi OY as Ged phy 
sri Oke poles pd Bde IL stg Y) OU iby polar by 
fGen hate wine wad os enya Dice 
Aad yey Wel ee pe OY dee Gee Lpleal dy1 eV, 














dtely dee Sly leed Gey dole) LU Cpa ae gl gy GLI! O] 
ce WIE gles gh gar petnall sty «ab, gb 
TgalaS VI Lol! Ob jetted AelS jut Lue Sl dey Rag plead ace I I pote 
pee ld bp tedl doles VL Sy ad ee, Vie sg peel Joes 
Byer 1b it Ta GIB Ua Nd OSG LE LT SLY Glin pel 
Sel esl pe Gee Le Lela oe LIL SE Sl platy SLAY 5a 

oles Vi Lol 





3b day VY) Gi VY bya 














SLL! gb bl sole] be Cae he pebl & pest GIVI die Gey 

Ve ye Qe Vip Balj Dake Il pe gl Und Ln Gace Se de gate alae clacall 
pe Syd cll ISLE Le ole fa Gb ge EL label Slee! ge HSL 
PE gl pel SUL se oe 1 EalSiey edly Lehn SLi gery «LSI abe 


“pee go ate! e 
BL pall ol ysball Geel i Al ob soed! el ay 

Lssgl sled! oo IS tet bb 3 LS Ls els & pest! ol sbell of Ue Y 
Cars Lorsly Syl J! art Sl jobe ge KIL Ts Of 3 F555 ye SV Led VI, 
ed JL pS predls Hil ee 








VI AUG (J ol olall (aac of 
eel plLSL Elke Ve Qld 


YEE od obell pl Bab GU cg peal Geel padi ol JP obi 245 








ci BN peed ep Ue le ee, & pad Slpoball bi ise Ue Lelio 4; 
YA gabe (1) dhewedH (0) oad eg gin lines pp pAb: dpe eal a yLeeall otal dela) 
SVAYE Go (THA ay 









VeVi Ys Aaa gd /E9 fA Glauall vi Tuy pe Ayala ogo 











Tama clleal) due Crum 


oe pee Sl yole CAL ey SL Clout Jt 4 3 sll el B5 jdt 1 V 99 gle 
ON so gle 18,4 ela SLI! plu 3 Keil 





LBB olyslall pew Olea Y ge Las LSI SII Ob LEY) Ca LS s 
GY 52 gL VT) Spee ee SLL V ead pe Sh oy a SIL VI 
ps dee GU poled pLSL el Gey cla 
Lesyl bs base Le V0 ined jen de p> oe te Gal Dy KIL Ts pes SI plsll 
6 eedsls el GILG BOIS A Bele be pe lel el eet I ey Le 
Re UL pal pene jp Lead be jel Ub) by etna GUS! y pb WY! Bok 3, 
Lae oe NS AI Ae as hl HLL Ct BS Ot ey a peed Gand 
ee HE ES peed pS AE See LS ES ped peed Ge CI 
SUN sled eS pty el phe HIE IL OT cee oe CY Ob pe 
eee Ogle Pee go MS le gay clad! peo el oy ple Bl el SI ell 

te pedl ol plall Weel s Sl ole! pal 

CLS fy dagll fee yo Labia) plea ps Ley peal delea Let] sb ope y pe I 
on pba he ge sll Get I] BLAYL A peal dell Lob! SUL tel i pets 
cB He Oyo eee pte lS tape GES ge peel teal 
Derg ede ee le ey ELIE LU AL oly GV HU iL 
: dee BSI Gl peW LiL) GLal yo 





iol [pbls Oo yee 








pdm Slaely oy peat dela pltl ol poll plead pus! Gy ge gee 
Balj gees Nhe Sy Boye LI che SV UI ly «tle oS, 








ele ge HAIL Y1,9 bey Tens Ve ple JE 3S A peel Shpall! cae (10) 











Ae Set jolt! a 





4 Bylie Ve ple JE 
Vole DE Y. 


Oph VY Ol ple Lye LUI as I gl 








Very ple JIE 
ET Gyles Tee ple JE 
Lee TeV ple Je 


Ogle OV Gijole 


HHT ple Ya gad ET 2 





Jb Ver ple Vo gud 
AVreV ple JE V5 Oy 








VeVi Ys Aaa d /E4 fA Glauall vo Aue Ayala! ogo 











Aymara! Ghaleall 3 Apeltall Ula do5¥) pdt 


css! PLT Yul 43 (2s! e al J) BLAYL cos Hel eels Al eka 
Gel bee SB wpb oe Lae ee ey ES ST Ll DI pel ees 
Lee lems Bee obs 3 opted ee ge Go Bde Le eel ety 1G peel 
SY blal le GSU ls Spe eli ee Ge pty clade BW, 

abso)! GIS y 


Depa! Sl jslall oe LGM ode the oe it CLL 

Bde Lye ye by ULL Gl pel ye Ce Cee VI ols BE ye Gs 
lee 

UG SUT gold Leas ott ge Gt odes ae SY Gp ae sll oF 
cpothesd! pT Olas! WWE 55s 2 ppl Hey deo ole LUT a I LI 
AS eV days Cbd BS be eB SLES I pael US Opt pI oy 
CB eS ESN Gel Be ty CL Op de AT Tye aly Lb HT OLS ove of LLY 
opt Mee Sate Je ad dL uo Lb Te Se Witla sls pe ale ee 
OF DE PEAI ab eee ALI gall JE Lesty fo Sy ele Alb peal ol plell 
der ell AY ee ny lL she Y Lat Holla Sle! 
ee eed Syl olde ee pl! USS pl! I) Ge BY LAI 8g peal 








se 
ell bE sls eats 
Lyne et ti pty Soul ole plane 3 pee a grt Gh yet Lap CIS ops 
gd Led Leal 











SI BLAYL GLAM ob jae Go bl 


pel Spells sled ULES aU Se) pl ye Sal ag 

CSU pl jl cl oye LW Jy detec! Uy ye cts ol ce bhi pli ye) GSP 
bl au BLY SU LAW Uy ad pad ols sla as Jl Vy Joly ne ply 
ae Uy aad ated I ea Cees be ned Lede Ul Bo ee gS 
Ql Sp I ESL pled Lin deal ology poled Wi pully Qa pe Ue Ley 
Bol BULEY, gle aS bye Jal eps 3S GLENS pil Glee pesy 
SI lols aly 5p eB 3 Cop pels op BU QSL UL VI 
Wh] bE pec! Ol lal) ds OF Lele 13) Lele cpa Lie JIG oye Be OLY JI 


OLY IIL ped SL pla) Shel ye hd KIL Py LIL V5.0 ge CSS pla! Nie 








TeV oe 3 sil JIG Bec! 


Gah poles 6 Soll oS Guess! hae alll) GIL! 3M 9) 
oe ee OY oe et SM ad OV 6 GS pened ae a pee Ld 
cp Oly ESL bal ge ap gay ALU Soe Lal peal Sy Ged 





VeVi Ys Aaa gd /E9 EA Glauall vi uy pe Ayala ogo 











Taw clea) due Crum 


Hee 1S Slee pal oes Val lal pe spell Sole Geis ple OLLI 
Kyee San oly LIEN Ole pray ed ee pee I IL Spall 
BE OU le peed bye UB ied 28 CLL ue WEG plbl 
clagligcel steed! le Con SP Ul oe Bld BS bd pes ell yl 
BUG he Spread) LAL pte ail oe ASUS O39 rail op Ae pat YT Lol 
ded Sle coy pall oy heal! ge pla Mie Ge gl! Get I! Jolwaid! dele! 
cet el oe pe dL Hole Lake By Be OLY I ow AG peal Ll ys 
Sl jolall LUS oye hi le gy LIU panel GS I pull 3 dew gel as 
Bole) Cee oye pee le Lede Lo yl oe Sy AS VI 
BAU Uy TY ga TY As pelt go OL ie ob pes 5 Sh ee clad ley 









Sle 3 & pes! 


TE ye oe i LL TE pe ae prey cate ple th/T coy pl His JE 
ears p83 (GSP) yl! OULEISU pond! plat! Lat Solent pe Slit LL 
pe Sal isle le 

eld OU tel pki Se DEN iy tol ie 
die gh de gy phe LAU) gle acl] ee LDU! GL pla ooltely «olbell pled! 
pas ple BLal Mpeg O32 ged Al fel pl 509 celglll ge! pa abs tte 
wh pad eel OS 

ped UT 3 tl Obed ye Sols peal dea GLY Gay hi > 
BLYL hae SpA Lalas eal Qeted aap Lee gel e ple Vy deal 
Boars cll! does pee Ge Sub OW! 2 bis knell Slab ea Al 
sushaadl lel clash [sas 

OS LY Ly Beall gy LA ey fe ped AT a Leys 
Bee IS hp BST LAT SLEW Lobel Bed og peal! sled VI 5 bE 
op tl qlee JS eS Eaptall AS All Golo doe tT 2 LBM yey dace sl 
ail WE tac hs a3 ell GU! an 5 Ad! 3g Glo sland Shey LS ole 
CSleally US AIT pee OLE AILS ope dy pall gboy GUL ope Leal pel oye 
ee BIL eB EG I LB As ae Qed bet ol JI LL 6 
Spall led bel, Oley Olam pled) lds UAT OG of Kay 3 SI lena! 
Sajal Goetey «sles! ogy Lol Leelee el HI site! 8 gl Yl Gee HU 

Vy Hp pa gy plead ole ge BIL Es OTe Bl yedly Sey OLE 
Mla gl OG Hs 











VeVi Ys Aaa pd /E9 fA Glauall vw. Aupe Aysleaidl ogon 











